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FACOR ALLOYS LIMITED

Regd. Office: Shreeramnagar-535101, Garividi, Dist. Vizianagaram (A. P.)
ClN L27101AP2004PLCO43252 WEBSITE: www.facoralloys.com

PHONE: +91 8952 282029 FAX: +91 8952 282188
E-MAIL: facoralloys@facorgroup.in -

MINUTES OF SIXTEENTH ANNUAL GENERAL MEETING OF THE COMPANY HELD AT
ADMINISTRATIVE BUILDING, SHREERAMNAGAR - 535101, GARIVIDI, DIST:
VlZIANAGARAM, (ANDHRA PRADESH) ON SATURDAY. THE 28TH SEPTEMBER. 2019 AT
16.00 HOURS

PRESENT:

Directors

Mr. R. K. Saraf Chairman & Managing Director
Mr. Ashim Saraf ]Mr. Rohit Saraf

Mr. A. S. Kapre I
ALSO PRESENT

Mr. S.S. Sharma Company Secretary
Members

i) 50 Members were present in person.

ii) The company had received authorization under section 113 of the Companies Act, 2013
representing 4 members holding 6,21,02,096 Equity Shares constituting 31.76% of the
paid up Equity Share Capital of the company.

Mr. Prem Shankar Rathi, Scrutinizer appointed by the Company for e-voting process was
also present.

Mr. R.K. Saraf, Chairman of the Board of Directors of the company, took the chair.
Accordingly he occupied the Chair and upon requisite quorum being present, called the
meeting in order.

The Chairman welcomed all the members to the 16th Annual General Meeting of the
Company. He added that remaining four directors including three Independent Directors,
Statutory and Secretarial Auditors have requested leave of absence due to unavoidable
reasons/their pre-occupation from attending 16th Annual General Meeting of the Company.
The Chairman mentioned that the records required to be made available during the Annual
General Meeting as statutorily mandated or for matters stated in the notice were placedbefore the Members for their inspection. He added that, among other items. the Register of
Directors' Shareholding under Section 170, Register of Contracts under Section 189 of the
Companies Act, 2013 were laid on the table for inspection of the Shareholders.
Notice convening the Meeting was, with the consent of the members present, taken as read.

Thereafter, the Chairman stated that under the provisions of Section 145 of the Companies
Act, 2013 read with provisions of 88-2, Auditors’ and Secretarial Auditors’ Reports were to be
read only when there were qualifications or adverse observations or comments in the
Reports. As there were no such qualifications, observations or comments in the Auditors’
Report on Consolidated Financial Statements as well as in the Secretarial Auditors’ Report,therefore both the Auditors' Reports were not required to be read out at the meeting, like in
the last year. However Auditors’ Report on Standalone Financial Statements contained a
qualification, hence Chairman asked Secretary to read out that qualification before the
meeting.
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Secretary read out that qualification before the meeting and explained the managements’view on that qualification.

The Chairman then addressed the meeting and said :

Dear Shareholders,
I extend to you all a cordial welcome to this 16th Annual General Meeting of the Company.
The audited Statement of Accounts for the year ended 31St March, 2019 and the Directors’ Reporthave been with you for sometime now and, with your approval, I shall take them as read.
I am pleased to inform that during the year under consideration, Company achieved the highest ever
production of 82,340 M.T. as against 73,600 M.T. in the previous year recording a surge of 11.88%.
The demand for ferro alloys principally is determined by developments within the Stainless Steel
industry. The global stainless steel market size was valued at USD 93.69 billion in 2018 and is
expected to witness a CAGR of 5.2% from 2019 to 2025. Rising demand from end-use industriessuch as automotive, oil and gas, and construction is anticipated to propel the growth. Stainless steelcaters to demand from various application segments such as building and construction, heavyindustries, consumer goods, and others. Stable Stainless Steel industry scenario augurs well for theferro alloys industry.

Exports are at
‘

124.41 crores as against
‘

111.01 crores in the previous year and during the year
under review foreign currency earnings in rupee terms was

‘

24.60 crores. The Company derived
34.55% of its total sales from exports.

On account of above and other factors, the profit before tax was at
‘

17.07 crore as compared to
‘

1.00 crore in the previous year.

PROSPECTS

Ferro alloy industry is mainly driven by demand from the steel industry. The global ferro chrome
industry is largely dependent on Chinese demand and the stainless steel cycle. China’s consumptionis met through a combination of domestic production and substantial imports from countries
including South Africa, India and Zimbabwe. Other leading importers of ferro chrome are the US,South Korea and the European Union (EU) although the EU and US have witnessed a steady declinein their dependence on imports for farm chrome in the last decade. The global crude stainless steel
production grew by 5.5% to 50.73 million tonnes in 2018 from 48.08 million tonnes in 2017. The
global stainless steel market size is projected to expand at a CAGR of over 5% till 2025 from 2018.
Further Company had entered into a Conversion Agreement with M/s. Tata Steel Limited (TSL) forconversion of Chrome Ore into Ferro Chrome. The Agreement is extendable on mutually agreedterms and conditions. This has led to reasonable stability in the business of the Company.
Now turning to the working of the 5 months period from 1.4.2019 to 31.08.2019 of the
Company, the overall turnover was

‘

165.14 crores. Out of the total turnover of ‘165.14
crores, the exports were at

‘

69.72 crores and TSL conversion was at
‘

83.16 crores.

CONCERNS AND THREATS

Further, Company is not in a position to increase its own production due to the reason of acute
shortage of Chrome Ore, the main raw material, both in terms of quantity and quality. The Indian
Ferro Alloys Industry is grappled with various issues, such as non-availability of power with
competitive rate, suitable quality and quantity of Chrome Ore/ Coke, minimum duty protection etc.
Further Ferro Alloys Industry is purely dependent on the demand for Steel in the country. Cheapersteel imports from countries like China can cause damage to the domestic steel companies which can
impact the demand for Ferro Alloys. Highly volatile prices of Chrome ore also pose a risk to the
realizations of the domestic ferro alloys producers. Besides above, the Industry has to compete with
the integrated producers having captive mines situated in South Africa, Australia, Brazil, CIS, etc. tosell acceptable quality of Chrome Alloys in the world market for earning the valuable foreign
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exchange for the country. Further Reductants viz Anthracite Coal, Coke, Charcoal etc. are vital inputs
for the Ferro Alloys Industry. The availability of these items in good quality is declining in the
country and the Ferro Alloy Industry may have to totally depend on Import of these reductants on

regular basis. Ferro alloy industry is saddled with the overcapacity issues also. Further the problems
of this industry are aggravated because of the high input cost of power. The ferro alloy Industry is a

power intensive Industry, the power cost is about 35-40 percent of its total production cost. These
issues need to be addressed by the Government to enable the Ferro Alloys Producers to compete in
the Domestic as well as International Markets.

Before I conclude I would like to thank all members on the Board for their valuable advice,
guidance and support. I also take this opportunity to express my sincere gratitude for the support
and cooperation received from Central and State Governments, Consortium Banks, shareholders as
well as all other stake holders. I also thank all Members of staff and workers at all levels for their
dedication.

Thank you.

The Chairman informed the Members that in compliance with the provisions of Section 108
of the Companies Act, 9013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and the provisions of Regulation 44 of Securities and Exchange
Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 the
Company had extended e—voting facility to the Members of the Company in respect of
business transacted at the 16th AGM to cast their vote electronically from the place other
than the vonuo of the Meeting, wherein the e-voling period commenced on Wednesday,
25th September, 2018 (10.00 AM.) and ended on Friday. 27th September, 2018 (5.00
PM.) The Chairman further informed the Members that the facility for voting through Ballot
paper was made available at the meeting for the Members who have not casted their vote
through e-voting. He further informed that the Company has engaged the services of CDSL
as authorized agency to provide e-voting facility.
Mr. Prem Shankar Rathi, a senior Chartered Accountant in practice was appointed by the
Board of Directors of the company as Scrutinizer for scrutinizing the e-voting 8: ballot paper
voting process and the results of the meeting along with the consolidated scrutinizer's report
would be declared and posted on the company’leDSL's websites not later than 013t
October 2019 & shall also be forwarded to the stock exchange.

(1) Chairman informed that the objective and implications of the resolutions were self-

explanatory and proposed the following resolution :—

Approval of Directors' "RESOLVED that the Audited Balance Sheet as at 31st March,
Report and Accounts 2019 and Statement of Profit & Loss for the year ended on that

date and the Reports of the Board of Directors and the Auditors

Qrdinam Resolution thereon and the audited consolidated financial statement of the

Company for the Financial Year ended 31st March, 2019

alongwith Auditors Report thereon now submitted to this

Meeting be and the same are hereby approved and adopted."
Shri S. S. Sharma seconded the motion.

Chairman informed the shareholders that the Audit Committee
had reviewed the statement of accounts. In case members

required any clarification on matters relating to Audit and other
connected matters, Mr. A. S. Kapre, a member of Audit
Committee would try to provide the same as far as possible.

Chairman: The Second Item on the agenda was taken up.

(2) Shri S S Sharma proposed the following resolution as an Ordinary Resolution:

Re-aggointment “RESOLVED that Mr. Rohit Saraf (DIN No.00003994) be and
of Director he is re-elected and re-appointed a Director of the Company

liable to retire by rotation."

PI.



Ordinam Resolution

Shri Prem Shankar Rathi seconded it.

Chairman took up the Third Item on the agenda.

(3) Shri K V S S N Murty proposed the following resolution as an Ordinary Resolution:

Ratification of Cost

Auditors’ remuneration

Ordinam Resolution

“RESOLVED THAT pursuant to Section 148 and other

applicable provisions, if any, of the Companies Act, 2013 and
the Rules made there under, as amended from time to time, the

Company hereby ratifies the remuneration of ‘50,000/— plus
applicable taxes and out-of—pocket expenses incurred in
connection with the audit, payable to Mr. Prakash Uppalapati,
Cost Accountant who is appointed as Cost Auditors of the

Company to conduct audit of cost records of the Company for the
financial year ended 31st March 2020.

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do all acts and take all such steps as may be

necessary, proper or expedient to give effect to this Resolution."

Shri S S Sharma seconded it.

Chairman took up the Fourth Item on the agenda.

(4) Shri Prem Shankar Rathi proposed the following resolution as a Special Resolution:

Re—appointment of

Mrs. Urmila Gupta
(DIN 00637110) as

independent Woman

Director of the company

Special Resolution

“RESOLVED THAT pursuant to the provisions of Sections 149
and 152 read with Schedule IV and other applicable provisions, if

any, of the Companies Act, 2013 (“the Act") and the Companies
(Appointment and Qualification of Directors) Rules, 2014 and the

applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force), Mrs.
Urmila Gupta (DIN: 00637110), who was appointed as an

Independent Director of the Company for a term of five years up
to 12th February, 2020, by the members at the 12th Annual
General Meeting held on 22nd September, 2015 and being
eligible, and in respect of whom the Company has roooivod a

notice in writing under Section 160 of the Act from a member

proposing her candidature for the office of Director, be and is

hereby re-appointed as an Independent Director of the Company,
not liable to retire by rotation and to hold office for a second term
of 5 (five) consecutive years with effect from 13th February, 2020
to 12th February, 2025 on the Board of the Company.

RESOLVED FURTHER THAT the Board of Directors of the

Company be and are hereby authorized to do all acts and take all
such steps as may be necessary, proper or expedient to give
effect to this resolution."

Shri S. S. Sharma seconded it.

At this juncture, the Chairman requested Mr. A. S. Kapre, Director
to take the chair and conduct further proceedings of the meeting
in respect of next four items of the agenda, in which he might be
considered interested or concerned.
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Mr. A. S. Kapre took up the Fifth Item on the agenda.

(5) Shri Lakkaraju Narayana Murthy proposed the following resolution as a Special
Resolution:

Re—aggointment of

Mr. R. K. Saraf

(DIN 00006102) as

Managing Director

of the Company

Sgecial Resolution

“RESOLVED THAT in supersession of the Special Resolution passed by
the Shareholders at the Fifteenth (15th) Annual General Meeting held
on 17‘" September, 2018 and in pursuance of the prOVIsions of

amended Sections 196 and 197 of the Companies Act, 2013, as

amended by Sections 66 to 70 of the Companies (Amendment) Act,
2017 in light of the MCA Notification No. 3.0. 4823 (E) dated 12th

September, 2018, effective from the date of notification, read with
amended Schedule V and all other applicable provisions, if any, of
the Companies Act, 2013 ("the Act") and the rules made thereunder

(including any Statutory modification(s) or amendment(s) or re-

enactment thereof for the time being in force), subject to prior approval
of the financial institutions and/or banks ("the lenders"), where the

Company has committed any default in making payment of its dues to
the lenders and such other approvals, permissions and sanctions as

may be required and subject to such conditions and modifications as

may be imposed and/or prescribed by any of the authorities, if any,
while granting such approvals, permissions and sanctions and as are

agreed to by the Board of Directors (hereinafter referred to as 'the
Board' which terms shall include any committee constituted/to be
constituted by the Board and any person authorized by the Board in this

behalf) and acceptable to Mr. R. K. Saraf, the consent of the Company
be and is hereby accorded to the re—appointment of Mr. R. K. Saraf,
(DIN: 00006102) as Managing Director, who shall not be subject to

retirement by rotation in terms of Section 152 read with other relevant

provisions including Section 160 of the Companies Act, 2013 for a

period of Three (3) years with effect from 01st April, 2019 to 31st March,
2022, on such remuneration by way of salary, perquisites, allowances
and/ or benefits, within and up to the maximum limit as have been

determined, fixed and approved by the Board subject to overall limit,
stipulated in Section 197 read with Schedule V of the Companies Act,
2013, as amended up to date and subject further to obtaining Members‘

approval by virtue of this Special Resolution, and on such other terms,
conditions and stipulations (including remuneration) as contained in the
"Draft Agreement" to be entered into between the Company of the ONE
PART and Mr. R. K. Saraf of the OTHER PART, as placed before this

meeting and initialed by the Secretary of the Company for the purpose
of identification, is hereby specifically approved and sanctioned.”

"RESOLVED FURTHER THAT Board may in its absolute discretion pay
to Mr. R. K. Saraf, the Managing Director, lower remuneration within the
said maximum limits as stipulated in the Draft Agreement hereinabove
referred to."

"RESOLVED FURTHER THAT the Managing Director, shall not be
entitled to any sitting fee for attending meeting of the Board and/or

Committee(s) thereof."

"RESOLVED FURTHER THAT, within the terms of remuneration as set

out in the 'Draft Agreement‘ referred to hereinabove and as approved
herein by the shareholders, the Board of Directors of the Company be
and is hereby authorised to revise, vary or increase the remuneration

(salary, perquisites and allowances) payable to Mr. R. K. Saraf from
time to time, to the extent the Nomination and Remuneration Committee
of the Board of Directors and/or the Board of Directors may consider

appropriate and as may be permitted or authorised in accordance with
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any provisions under the Act, for the time being in force, provided
however, that the remuneration payable to Mr. R. K. Saraf shall be

within the limits set out in the Act including Schedule V to the Act or any
amendments thereto or any modifications or statutory enactment thereof

and/or rules or regulations framed thereunder and accordingly the terms

of the aforesaid 'Draft Agreement' between the Company and Mr. R. K.

Saraf shall be suitably modified to give effect to such variation or

increase as the case may be."

"RESOLVED FURTHER THAT notwithstanding anything contained

hereinabove where in any financial year during the term of employment
of Mr. R. K. Saraf, the Company has no profits or its profits are

inadequate, the Company do pay to Mr. R. K. Saraf, subject to requisite
approval, if any, the remuneration up to a sum not exceeding, or the

revised remuneration, as may be approved by the Board, as a

"Minimum Remuneration" by way of salary, perquisites, allowances

and/or benefits, as specified in the 'Draft Agreement', subject to and

within the maximum ceiling limits laid down under Section II of Part II of

Schedule V to the Act as applicable to the Company at the relevant time

depending upon the effective capital of the Company or such other limits

as may be prescribed by the Central Government from time to time as to

minimum remuneration or any amendments thereto or any modifications

or statutory re—enactment thereof and/or any rules or regulations framed

thereunder."
'

"RESOLVED FURTHER THAT in the event of any statutory
amendments, modifications, substitutions, relaxations or re—enactments

by the Central Government to Schedule V to the said Act, the Board of

Directors of the Company be and is hereby authorised and empowered
to vary, alter, increase, enhance or widen the scope of remuneration

including salary, perquisites, allowances and/or benefits, to the extent

but within the maximum permissible limits for payment of managerial
remuneration specified in Schedule V to the said Act and other

applicable provisions, if any, of the Companies Act, 2013 as amended

from time to time, without any further reference to the Members of the

Company in General Meeting."

"RESOLVED FURTHER THAT for the purpose of giving effect to this

Resolution the Board of Directors of the Company be and is hereby
authorised to execute and sign the agreement and other documents and

take such steps and do all such acts, deeds, matters and things, as it

may, in its absolute discretion, deem necessary, proper or desirable and

to settle any questions, difficulties or doubts that may arise in this regard
in order to implement and give effect to the foregoing resolution."

Shri S S Sharma seconded it.

Mr. A. S. Kapre took up the Sixth Item on the agenda.

(6) Shri Prem Shankar Rathi proposed the following resolution as a Special Resolution:

Re-appointment of

Mr. Ashim Saraf

(DIN 00009581) as

Jt.Managing Director

of the Compnay

Special Resolution

"RESOLVED THAT in supersession of the Special Resolution passed

by the Shareholders at the Fifteenth (15th) Annual General Meeting held

on 17th September,2018 and in pursuance of the provisions of

amended Sections 196 and 197 of the Companies Act, 2013, as

amended by Sections 66 to 70 of the Companies (Amendment) Act,
2017 in light of the MCA Notification No. 8.0. 4823 (E) dated 12th

September, 2018, effective from the date of notification, read with

amended Schedule V and all other applicable provisions, if any, of the

Companies Act, 2013 ("the Act") and the rules made thereunder (including
any Statutory modification(s) or amendment(s) or re-enactment thereof for
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the time being in force), subject to prior approval of the financial institutions

and/or banks ("the lenders"), where the Company has committed any default
in making payment of its dues to the lenders and such other approvals,
permissions and sanctions as may be required and subject to such

conditions and modifications as may be imposed and/or prescribed by any of

the authorities, if any, while granting such approvals, permissions and

sanctions and as are agreed to by the Board of Directors (hereinafter
referred to as 'the Board' which terms shall include any committee

constituted/to be constituted by the Board and any person authorized by the

Board in this behalf) and acceptable to Mr. Ashim Saraf, the consent of the

Company be and is hereby accorded to the re-appointment of Mr. Ashim

Saraf (DIN: 00009581) as Joint Managing Director, being a Key Managerial
Personnel, for a period of Three (3) years with effect from 01St April, 2019 to

31St March, 2022, on such remuneration by way of salary, perquisites,
allowances and/ or benefits. within and up to the maximum limit as hnvn

been determined, fixed and approved by the Board subject to overall limit,
stipulated in Section 197 read with Schedule V of the Companies Act, 2013,
as amended up to date and subject further to obtaining Members' approval
by virtue of this Special Resolution, and on such other terms, conditions and

stipulations (including remuneration) as contained in the "Draft Agreement" to

be entered into between the Company of the ONE PART and Mr. Ashim

Saraf of the OTHER PART, as placed before this meeting and initialed by the

Secretary of the Company for the purpose of identification, is hereby
specifically approved and sanctioned."

”RESOLVED FURTHER THAT Board may in its absolute discretion pay to

Mr. Ashim Saraf, the Joint Managing Director, being a Key Managerial
Personnel, lower remuneration within the said maximum limits as stipulated
in the Draft Agreement hereinabove referred to."

"RESOLVED FURTHER THAT the Joint Managing Director, being a Key
Managerial Personnel, shall not be entitled to any sitting fee for attending
meeting of the Board and/or Committee(s) thereof."

"RESOLVED FURTHER THAT, within the terms of remuneration as set out

in the 'Draft Agreement' referred to hereinabove and as approved herein by
the shareholders, the Board of Directors of the Company be and is hereby
authorised to revise, vary or increase the remuneration (salary, perquisites
and allowances) payable to Mr. Ashim Saraf from time to time, to the extent

the Nomination and Remuneration Committee of the Board of Directors

and/or the Board of Directors may consider appropriate and as may be

permitted or authorised in accordance with any provisions under the Act, for

the time being in force, provided however, that the remuneration payable to

Mr. Ashim Saraf shall be within the limits set out in the Act including
Schedule V to the Act or any amendments thereto or any modifications or

statutory enactment thereof and/or rules or regulations framed thereunder

and accordingly the terms of the aforesaid ‘Draft Agreement' between the

Company and Mr. Ashim Saraf shall be suitably modified to give effect to

such variation or increase as the case may be."

"RESOLVED FURTHER THAT notwithstanding anything contained

hereinabove where in any financial year during the term of employment of

Mr. Ashim Saraf, the Company has no profits or its profits are inadequate,
the Company do pay to Mr. Ashim Saraf, subject to requisite approval, if any,
the remuneration up to a sum not exceeding, or the revised remuneration, as

may be approved by the Board, as a "Minimum Remuneration" by way of
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salary, perquisites, allowances and/or benefits, as specified in the 'Draft

Agreement', subject to and within the maximum ceiling limits laid down under

Section ll of Part II of Schedule V to the Act as applicable to the Company at

the relevant time depending upon the effective capital of the Company or

such other limits as may be prescribed by the Central Government from time
to time as to minimum remuneration or any amendments thereto or any
modifications or statutory re-enactment thereof and/or any rules or

regulations framed thereunder.”

"RESOLVED FURTHER THAT in the event of any statutory amendments,
modifications, substitutions, relaxations or re-enactments by the Central

Government to Schedule V to the said Act, the Board of Directors of the

Company be and is hereby authorised and empowered to vary, alter,
increase, enhance or widen the scope of remuneration including salary,
perquisites, allowances and/or benefits, to the extent but within the maximum

permissible limits for payment of managerial remuneration specified in

Schedule V to the said Act and other applicable provisions, if any, of the

Companies Act, 2013 as amended from time to time, without any further

reference to the Members of the Company in General Meeting."

"RESOLVED FURTHER THAT for the purpose of giving effect to this

Resolution the Board of Directors of the Company be and is hereby
authorised to execute and sign the agreement and other documents and take

such steps and do all such acts, deeds, matters and things, as it may, in its

absolute discretion, deem necessary, proper or desirable and to settle any

questions, difficulties or doubts that may arise in this regard in order to

implement and give effect to the foregoing resolution."

Shri Lakkaraju Narayana Murthy seconded it.

Mr. A. S. Kapre took up the Seventh Item on the agenda.

(7) Shri Lakkaraju Narayana Murthy proposed the following resolution as a Special
Resolution:

Re-appointment of

Mr. Anurag Saraf

(DlN 00009631) as

Jt. Managing Director

ofth
'

Special Resolution

"RESOLVED THAT in supersession of the Special Resolution passed
by the Shareholders at the Fourteenth (14th) Annual General Meeting
held on 20th September, 2017 and in pursuance of the provisions of

amended Sections 196 and 197 of the Companies Act, 2013, as

amended by Sections BB to 7C) «:11 the companies (Amendment) Act,
ZOIT In light of the MCA Notification No. S.U. 4823 (I2) dated 12th

September, 2018, effective from the date of notification, read with

amended Schedule V and all other applicable provisions, if any, of the

Companies Act, 2013 ("the Act”) and the rules made thereunder (including
any Statutory modification(s) or amendment(s) or re—enactment thereof for the

time being in force), subject to prior approval of the financial institutions
and/or banks (”the lenders"), where the Company has committed any default

in making payment of its dues to the lenders and such other approvals,
permissions and sanctions as may be required and subject to such conditions

and modifications as may be imposed and/or prescribed by any of the

authorities, if any, while granting such approvals, permissions and sanctions

and as are agreed to by the Board of Directors (hereinafter referred to as 'the

Board' which terms shall include any committee constituted/to be constituted

by the Board and any person authorized by the Board in this behalf) and

acceptable to Mr. Anurag Saraf, the consent of the Company be and is

hereby accorded to the re—appointment of Mr. Anurag Saraf (DIN: 00009631)
as Joint Managing Director, for a period of Three (3) years with effect from

:19".
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01St April, 2019 to 31St March, 2022, on such remuneration by way of salary,
perquisites, allowances and/ or benefits, within and up to the maximum limit

as have been determined, fixed and approved by the Board subject to overall

limit, stipulated in Section 197 read with Schedule V of the Companies Act,
2013, as amended up to date and subject further to obtaining Members'

approval by Virtue of this Special Resolution, and on such other terms,
conditions and stipulations (Including remuneration) as contained in the "Draft

Agreement" to be entered into between the Company of the ONE PART and

Mr. Anurag Saraf of the OTHER PART, as placed before this meeting and

initialed by the Secretary of the Company for the purpose of identification, is

hereby specifically approved and sanctioned.”

"RESOLVED FURTHER THAT Board may in its absolute discretion pay to

Mr. Anurag Saraf, the Joint Managing Director, lower remuneration within the

said maximum limits as stipulated in the Draft Agreement hereinabove

referred to.”

"RESOLVED FURTHER THAT the Joint Managing Director, shall not be

entitled to any sitting fee for attending meeting of the Board and/or

Committee(s) thereof.”

"RESOLVED FURTHER THAT, within the terms of remuneration as set out

in the 'Drull Agruurrrunl' referred to hereinabove and as approved herein by
the shareholders, the Board of Directors of the Company be and is hereby
authorised to revise, vary or increase the remuneration (salary, perquisites
and allowances) payable to Mr. Anurag Saraf from time to time, to the extent

the Nomination and Remuneration Committee of the Board of Directors

and/or the Board of Directors may consider appropriate and as may be

permitted or authorised in accordance with any provisions under the Act, for

the time being in force, provided however, that the remuneration payable to

Mr. Anurag Saraf shall be within the limits set out in the Act including
Schedule V to the Act or any amendments thereto or any modifications or

statutory enactment thereof and/or rules or regulations framed thereunder

and accordingly the terms of the aforesaid 'Draft Agreement' between the

Company and Mr. Anurag Saraf shall be suitably modified to give effect to

such variation or increase as the case may be."

"RESOLVED FURTHER THAT notwithstanding anything contained

hereinabove where in any financial year during the term of employment of Mr.

Anurag Saraf, the Company has no profits or its profits are inadequate, the

Company do pay to Mr. Anurag Saraf, subject to requisite approval, if any,
the remuneration up to a sum not exceeding, or the revised remuneration, as

may be approved by the Board, as a "Minimum Remuneration" by way of

salary, perquisites, allowances and/or benefits, as specified in the 'Draft

Agreement', subject to and within the maximum ceiling limits laid down under

Section II of Part II of Schedule V to the Act as applicable to the Company at

the relevant time depending upon the effective capital of the Company or

such other limits as may be prescribed by the Central Government from time

to time as to minimum remuneration or any amendments thereto or any
modifications or statutory re—enactment thereof and/or any rules or

regulations framed thereunder."

"RESOLVED FURTHER THAT in the event of any statutory amendments,
modifications, substitutions, relaxations or re-enactments by the Central

Government to Schedule V to the said Act, the Board of Directors of the

Company be and is hereby authorised and empowered to vary, alter,
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increase, enhance or widen the scope of remuneration including salary,
perquisites, allowances and/or benefits, to the extent but within the maximum

permissible limits for payment of managerial remuneration specified in

Schedule V to the said Act and other applicable provisions, if any, of the

Companies Act, 2013 as amended from time to time, without any further
reference to the Members of the Company in General Meeting."

“RESOLVED FURTHER THAT for the purpose of giving effect to this

Resolution the Board of Directors of the Company be and is hereby
authorised to execute and sign the agreement and other documents and take

such steps and do all such acts, deeds, matters and things, as it may, in its

absolute discretion, deem necessary, proper or desirable and to settle any
questions, difficulties or doubts that may arise in this regard in order to

implement and give effect to the foregoing resolution.”

Shri K V S S N Murty seconded it.

Mr. A. S. Kapre took up the Eighth Item on the agenda.

(8) Shri K V S S N Murty proposed the following resolution as a Special
Resolution:

Write off the investment

held by the Company in

Facor Minerals Pte. Ltd.,

Singapore, a step down

Whollv owned subsidiary

Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 180 (1) (a)
and other applicable provisions, if any, of the Companies Act, 2013,
and the relevant Rules made thereunder (collectively the “‘Act"),
Regulation 24 and other applicable provisions of SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the

Foreign Exchange Management Act, 1999 and Rules and Regulations
made there under (including any statutory modifications, amendments

or re-enactments of any of them for the time being in force), the

Memorandum and Articles of Association of the Company and subject to

other requisite approvals of all concerned statutory and regulatory authorities

and departments, person or persons, if and to the extent necessary, and

such other permissions and sanctions as may be required, the consent of the
Members be and is hereby accorded to the Board of Directors of the

Company (hereinafter referred to as “Board", which term shall include a duly
authorized Committee of Directors) to write off in one or more tranches, the

entire investments of Rs.28'l.52 Lacs (USD 543000) in b43000 shares of

Facor Minerals Pte. Limited, Singapore, a Step-down Wholly owned

Subsidiary of the Company.

RESOLVED FURTHER THAT for the purpose of implementation of this

resolution, the Board be and is hereby authorized to do all such acts, deeds,
matters and things, including but not limited to decide the time, manner,
extent and tranches of write off of investment in the shares of Facor Minerals

Pte. Limited, Singapore as aforesaid, executing necessary agreement(s),
deeds, documents, declarations, undertakings, forms, letters and other

papers as may be necessary, desirable and expedient and to take all

incidental and necessary steps for and on behalf of the Company, and to

settle all questions or queries that may arise in the course of implementing
this resolution including to seek registration of any such documents, deeds,
filing intimations, applying for and on behalf of the Company and seeking
necessary consents and approvals; AND to delegate any or all of its powers
vested on them by this resolution to any of its Committee, or individual

Director, or other officers or executives or any such other persons.
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RESOLVED FURTHER THAT all acts, deeds, matters and things, either

verbal or written or otherwise, already done by the Company and / or any of

its Directors and/or officers and/or representatives for and in the name of the

Company in this regard be and the same are hereby noted, ratified and

approved.”

Shri S. S. Sharma seconded it.

Mr. A. S. Kapre handed over the proceedings to the Chairman

and thereafter he resumed the chair.

(9) Shri Prem Shankar Rathi proposed the following resolution as a Special Resolution:

Keeping the Reqister 0|

Members with Reqistrar
and Share Transfer Aqent
of the Company

Special Resolution

“RESOLVED THAT pursuant to prOVIsrons of Section 94(1) and

other applicable provisions of Companies Act, 2013, the Companies
(Management and Admlnlstratlon‘) Rules, 2014 and any other applicable
rules formed there under (including any statutory modification or

re-enactment thereof for the time being in force), consent of the Company
be and is hereby accorded to the Board of Directors of the Company for

keeping the Register of members of the Company and other security holders,
if any, maintained under section 88 of the Companies Act,2013 together with

the index of members and other security holders, at the office of the

Registrar And Share Transfer Agent of the Company i.e. M/s Skyline
Financial Services Private Limited, D-153A, ist Floor, Okhla Industrial Area,
Phase- I, New Delhi—110020 and at such places within New Delhi in the State

of Delhi where the Registrar and Share Transfer Agent may shift its office

from time to time.

RESOLVED FURTHER THAT the Board of Directors of tho Company be and

are hereby authorized to do all such acts, deeds, matters and things as may
be considered necessary, desirable or expedient to give effect to this

resolution."

Shri S S Sharma seconded it.

The Chairman then thanked the members for their participation in

the meeting and announced that the proceedings of the meeting
should close after the members present and who have not voted

earlier have cast their vote through Ballot paper and the

Scrutinizer confirmed the closure of voting at the AGM.

Chairman then requested the Company Secretary and the

Scrutinizer to coordinate for an orderly conduct of the Poll at the

meeting. Every shareholder present in the meeting had already
casted his vote through remote e—voting and no shareholder came

forward for voting through Poll system at the meeting.

The Scrutinizer, Shri P. S. Rathi, unblocked the votes cast through
remote e-voting in the presence of two witnesses not in the

employment of the Company and submitted his report on remote

e-voting, summary of which is as mentioned hereunder:

RESOLUTION NO. 1 - ORDINARY RESOLUTION

TO RECEIVE, CONSIDER AND ADOPT THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS OF THE

COMPANY AS AT 31ST MARCH, 2019 INCLUDING BALANCE SHEET AS AT 31ST MARCH, 2019, STATEMENT OF PROFIT &
LOSS FOR THE YEAR ENDED ON THAT DATE AND THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS
THEREON

Resolution required : (Ordinary/ Special) Ordinary Resolution

Whether promoter/ promoter group are No

interested in the agenda] resolution?

Category Mode of

Voting

No.0f No.0f % of No. of No.of % of % of

shares votes Votes votes votes votes in votes

W
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held polled Polled in favour against favour against
on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6I=[(4)/( (7)=[(5)/(

(3)=[(2)/( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 80187647 92.59 80187647 . 100.00 -

and Poll - - -
-

-
- -

Promoter Postal Ballot - - - - - — -

Group _(i_f applicable)
Total 86608728 80187647 92.59 80187647 - 1 00.00 -

Public- E-Voting 44094 34880 79.11 34880 - 100.00 -

Institutions Poll -
— . -

. - _

Postal Ballot - -
- -

- - -

(if applicable)
Total 44094 34880 79.11 34880 - 100.00 -

Public-Non E-Voting 108894533 502303 0.46 502033 270 99.95 0.05
Institutions Poll - - - -

- ~ -

Postal Ballot - - - - -
- -

(i_f applicable)
Total 108894533 502303 0.46 502033 270 99.95 0.05

Total 195547355 80724830 41.28 80724560 270 100.00 0.05

RESOLUTION NO. 2 - ORDINARY RESOLUTION

TO APPOINT A DIRECTOR IN THE PLACE OF MR. ROHIT SARAF (DIN 00003994), DIRECTOR OF THE COMPANY, WHO
RETIRES BY ROTATION. AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE—APPOINTMENT

Resolution required : (Ordinary! Special) Ordinary Resolution

Whether promoter/ promoter group are Yes

'

interested in the agenda/ resolution?

Category Mode of No.0f No.of % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled In favour against favour against
on on on

outstan votes votes

dlng (4) polled polled
(1) l2) shares (5) (6)=I(4)/l (7)=[(5)/(

(3)=[(2)l( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 79087938 91.32 79087938 - 100.00 -

and Poll — -
- - -

- -

Promoter Postal Ballot « - - - ~ - -

Group E applicable)
Total 86608728 79087938 91.32 79087938 - 100.00 -

Public- E-Voting 44094 34880 79.10 34880 - 100.00 -

Institutions Poll -
- - - - - _

Postal ballet -
- . - - - _

(if applicable)
Total 44094 34880 79.10 34880 - 100.00 -

Public-Non E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27
Institutions Poll . . - . . - _

Postal Ballot - - — - - - -

(if applicable)
Total 108894533 502303 0.46 500950 1353 99.73 0.27

Total 195547355 79625121 40.72 79623768 1353 100.00 0.27

RESOLUTION NO. 3 - ORDINARY RESOLUTION

RATIFICATION OF REMUNERATION PAYABLE TO COST AUDITOR FOR THE FINANCIAL YEAR 2019-20

Resolution required : (Ordinary! Special) Ordinary Resolution

Whether promoter/ promoter group are No

interested in the agenda/ resolution?

Category Mode of No.of No.of % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes
held polled Polled in favour against favour against

on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/( (7)=[(5)/(

(3)=[(2)l( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 80187647 92.59 80187647 - 100.00 -

and Poll - - - - - - -

Promoter Postal Ballot — - - —
- - ..
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Group (if applicable)
Total 86608728 80187647 92.59 80187647 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2.47 97.53
Institutions Poll - -

- - « - —

Postal Ballot - - - - -
-

-

(if applicable)
Total 44094 34880 79.10 860 34020 2.47 97.53

Public-Non E-Voting 108894533 502303 0.46 502033 270 99.95 0.05
Institutions Poll -

- - . - -
.

Postal Bullul -
- - -

—

(If applicable)
Total 108894533 502303 0.46 502033 270 99 95 n 05

Total 195547355 80724830 41.28 80690540 34290 99.96 0.04

RESOLUTION NO. 4 - SPECIAL RESOLUTION

RE-APPOINTMENT OF MRS. URMILA GUPTA, AS AN INDEPENDENT WOMAN DIRECTOR (DIN 00637110) FOR A PERIOD OF FIVE YEARS

Resolution required : (Ordinary/ Special) Special Resolution

Whether promoter/ promoter group are No

interested in the agenda/ resolution?

Category Mode of No.of No.0f % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes
held polled Polled in favour against favour against

on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/( (7)=[(5)/(

(3)=[(2)/( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 80187647 92.59 80187647 - 100.00 -

and Poll - - - -
- - -

Promoter Postal Ballot - -
- - -

- -

Group (if applicable)
Total 86608728 80187647 92.59 80187647 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2.47 97.53
Institutions Poll -

- -
- - - -

Postal Ballot - - - - - - -

(if applicable)

_

Total 44094 34880 79.10 860 34020 2.47 97.53
Public-Non E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27
Institutions Poll - - - - -

- -

Postal Ballot -
- . ~ -

(if applicable)
Total 108894533 502303 0.46 500950 1353 99.73 0.27

Total 195547355 80724830 41.28 30689457 35373 99.96 0.04

RFSOI llTION N0 5 - SPECIAL RESOLUTION

RE-APPOINTMENT OF MR. R K SARAF AS MANAGING DIRECTOR (DIN 00006102) FOR A PERIOD OF THREE YEARS

Resolution required : (Ordinary! Special) Special Resolution

Whether promoter/ promoter group are Yes

interested in the agenda/ resolution?

Category Mode of No.of No.of % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled in favour against favour against
on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/( (7)=[(5)/(

(3)=[(2)/( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 76461378 88.28 76461378 - 100.00 -

and Poll - - - - — - -

Promoter Postal Ballot - - - - - - -

Group (if applicable)
Total 86608728 76461378 88.28 76461378 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2.47 97.53
Institutions Poll - - - - — - -

Postal Ballot - - - -
- - -

(if applicable)
Total 44094 34880 79.10 860 34020 2.47 97.53

Public-Non E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27
Institutions Poll - - - - - - -

Postal Ballot - - - - - - -

W



(if applicable)
Total 108894533 502303 0.46 500950 1353 99.73 0.27

Total 195547355 76998561 39.38 76963188 35373 99.95 0.05

RESOLUTION NO. 6 - SPECIAL RESOLUTION

RE-APPOINTMENT OF MR. ASHIM SARAF AS JOINT MANAGING DIRECTOR (DIN 00009581) FOR A PERIOD OF THREE YEARS

Resolution required : (Ordinary/ Special) Special Resolution

Whether promoterl promoter group are Yes

interested in the agenda/ resolution?

Category Mode of No.of No.of % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled in favour against favour against
on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/I (7)=[(5)/(

(3)=[(2)/( 2)]*100 2)]*100
1)]*100

Promoter E-Voting 86608728 76058841 87.82 76058841 - 100.00 -

and Poll -

-
- - - ~

-

Promoter Postal Ballot - - - — - - .

Group (if applicable)
Total 86608728 76058841 87.82 76058841 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2.47 97.53
Institutions Poll - -

- - - - -

Postal Ballot - - -
- - — -

(if applicable)
Total 44094 34880 79.10 860 34020 2.47 97.53

Public-Non E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27
Institutions Poll -

- - -
-

- -

Postal Ballot - - -
- - - -

(if applicable)
_

Tulul 10000463 502003 l2l.-IU 500950 I353 99.73 0.27
Total 195547355 76596024 39.17 76560651 35373 99.95 0.05

RESOLUTION NO. 7 - SPECIAL RESOLUTION

RE-APPOINTMENT OF MR. ANURAG SARAF As JOINT MANAGING DIRECTOR (DIN 00009631) FOR A PERIOD OF THREE YEARS

I Resolution required : (Ordinary! Special) Special Resolution

Whether plUIIIUlUr/ promoter group are Yes

_In_terested In the agenda/ resolution?

Category Mode of No.0f No.of % of No. of No.0f % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled in favour against favour against
on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/( (7)=[(5)/(

(3)=[(2)/( 2)]*100 2)]*100
1)1*100

Promoter E-Voting 86608728 75905659 87.64 75905659 - 100.00 -

and Poll - - - - - - -

Promoter Postal Ballot - — - - . - .

Group (if applicable)
Total 86608728 75905659 87.64 75905659 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2 .47 97.53
Institutions Poll - - - — - - -

Postal Ballot - - - - - - -

(if applicable)
Total 44094 34880 79.10 860 34020 2.47 97.53

Public-Non E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27

Institutions Poll - - - - - -
-

Postal Ballot - - - - - - —

(if applicable)
Total 108894533 502303 0.46 500950 1353 99.73 0.27

Total 195547355 76442842 39.09 76407469 35373 99.95 0.05

RESOLUTION NO. 8 - SPECIAL RESOLUTION

TO WRITE OFF THE INVESTMENT HELD BY THE COMPANY IN FACOR MINERALS PTE. LIMITED, SINGAPORE, A STEP DOWN WHOLLY OWNED

rice
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SUBSIDIARY

Resolution required : (Ordinary! Special) Special Resolution

Whether promoter/ promoter group are Yes

interested in the agenda/ resolution?

Category Mode of No.of No.of % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled in favour against favour against
UN on Oh

oultlsm votos VOtOO

ding (4) polled polled
m (2) shares (5) (s)=[(4)/( (7):)(5m

(3l'llfllll 2)]‘100 2)]“100
1)]*100

Promoter E-Voting 86608728 76012372 87.77 76012372 - 100.00 -

and Poll -
- - - - - -

Promotor Postal Ballul - - . -
- - -

GI'OUP _(i_f applicable)
Total 00000720 70012372 87." 700 l2372 - ‘l UU.UU -

Public- E-Voting 44094 34880 79.10 34880 - 100.00 -

lll‘hlIlulIUlli Poll - - - -
- - -

Postal Ballot - - - -
- - -

(if applicable)
Total 44094 34880 79.10 34880 - 100.00 -

Public-Non E—Voting 108894533 432803 0.40 431450 1353 99.69 0.31
Institutions Poll -

- - -
- - -

Postal Ballot - - - - . - -

(if applicable)
Total 108894533 432803 0.40 431450 1353 99.69 0.31

Total 195547355 76480055 39.11 76478702 1 353 100.00 -

RESOLUTION NO. 9 - SPECIAL RESOLUTION

KEEPING THE REGISTER OF MEMBERS WITH REGISTRAR AND SHARE TRANSFFR AGFNT nF THF COMPANY

Resolution required : (Ordinary! Special) Special Resolution

Whether promoter/ promoter group are No

interested in the agenda/ resolution?

Category Mode of No.of No.0f % of No. of No.of % of % of

Voting shares votes Votes votes votes votes in votes

held polled Polled in favour against favour against
on on on

outstan votes votes

ding (4) polled polled
(1) (2) shares (5) (6)=[(4)/( (Tl-[(5)/(

(3)=[(2)/( 2)]‘100 2)]“100
1)]*100

Promoter E-Voting 86608728 80187647 92.59 801 87647 - 100.00 -

and POII - - - - - - -

Promoter Postal Ballot - - - - - - ~

Group _(if applicable)
Total 86608728 80187647 92.59 80187647 - 100.00 -

Public- E-Voting 44094 34880 79.10 860 34020 2 .47 97.53
Institutions Poll - - - — - - -

Postal Ballot - ~ - ~ ~ - -

(if applicable)
Total 44094 34880 79.10 860 34020 2 .47 97.53

Public-Non E-Voting 108894533 502303 0.46 502033 270 99.95 0.05
Institutions Poll - - - - - -

-

Postal Ballot - - - - - — -

(if applicable)
Total 108894533 502303 0.46 502033 270 99.95 0.05

Total 195547355 80724830 41.28 80690540 34290 99.96 0.04

The resolutions as set out in Item Nos. 1 to 4, 8 & 9 in the Notice

of the 16th Annual General Meeting of the Company were duly
passed with requisite majority and were recorded as part of the

proceedings of this Annual General Meeting of the members.

The resolutions as set out in Item Nos. 5 to 7 in the Notice of the

16th Annual General Meeting of the Company in respect of re—

appointment of Managerial Personnel were subject to prior

was
re,—



approval of the financial institutions and/or banks (“the lenders"),
where the Company has committed default in making payment of

its dues to the lenders. Further despite putting all best efforts by
the company in getting the above referred approval from Bank, it

has not given its approval for these re—appointments. A

professional opinion was taken by the Company to assess and

decide whether these re-appointments can be made without

obtaining prior approval of the financial institutions and/or banks.

The opinion obtained mentioned that though the re-appointments
can be made but the remuneration can be paid only after getting
approval from Bank. Accordingly resolutions at Item Nos.5, 6 & 7

of AGM Notice for re-appointment of Managerial Personnel were

passed with requisite majority subject to the condition that

remuneration will be paid only after getting prior approval from

Bank. These resolutions were recorded as part of the proceedings
of this Annual General Meeting of the members.

Thereafter, the meeting was concluded with a vote of thanks to

the chair.

fl

GEL—r
‘—

CHAIRMAN

Date: 28th September, 2019

Place: Shreeramnagar-535 101
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Date 30th September, 2019 

To 

The Manager, 

The Department of Corporate Services, 

BSE Limited, 
Floor 25, P. J. Towers, Dalal Street,  
Mumbai - 400 001 
 

Dear Sir, 
Sub. Declaration of Results of e-voting 

 

    Ref.  Scrip Code 532656 
 

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, Company had provided remote e-voting facility to the 
Members to enable them to cast their vote electronically on the resolutions proposed in the Notice of 
16th Annual General Meeting (AGM).  The remote e-voting was open from 10.00 a.m. on 25th 
September, 2019 up to 5.00 p.m. on 27th September, 2019. 
 

The Board of Directors had appointed Mr. Prem Shankar Rathi, practicing Chartered Accountant as the 
Scrutinizer for remote e-voting. The Scrutinizer has carried out the scrutiny of all the electronic votes 
received till 5.00 p.m. on 27th September, 2019 and submitted his Report on 30th September, 2019.  
The Report of Scrutinizer is attached herewith. 
 

The Result as per the Scrutinizer’s above mentioned Report is as follows: 
 

Date of the AGM :      28th September, 2019 
 

Total number of shareholders as on record date :  37684 
i.e  21st September, 2019 
 

No. of Shareholders present in the meeting  
either in person or through proxy : 
 

Promoters and Promoter Group :     7 
 

Public :      47 
 

RESOLUTION NO. 1 - ORDINARY RESOLUTION 
 

To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2019 and Statement of Profit & Loss for the year ended on that date and 
the Reports of the Board of Directors and the Auditors thereon and the audited consolidated financial statement of the Company for the Financial Year 
ended 31st March, 2019. 
 

Resolution required : (Ordinary/ 
Special) 

Ordinary Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of Votes 
Polled on 

outstandin
g shares 

(3)=[(2)/(1)]*
100 

No. of 
votes 

in 
favour 

 
 

(4) 

No.of 
votes 

against 
 
 
 

(5) 

% of votes 
in favour on 
votes polled 
(6)=[(4)/(2)]*

100 

% of votes 
against on 

votes 
polled 

(7)=[(5)/(2)]*
100 

 
 
 
 
 
 
 

Contd…2/p… 
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::  2  :: 
 
 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 80187647 92.59 80187647 - 100.00 - 

Poll - - - - - - - 

Postal Ballot 
(if  applicable) 

- - - - - - - 

Total 86608728 80187647 92.59 80187647 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880  79.11      34880 -        100.00 - 

Poll - - - - - - - 

Postal Ballot 
(if applicable) 

- - - - - - - 

Total       44094       34880  79.11      34880 -        100.00 - 

Public-Non 
Institutions 

E-Voting 108894533 502303 0.46 502033 270 99.95 0.05 

Poll - - - - - - - 

Postal Ballot 
(if applicable) 

- - - - - - - 

Total 108894533 502303 0.46 502033 270 99.95 0.05 

Total  195547355 80724830 41.28 80724560 270 100.00 0.05 

 
RESOLUTION NO. 2 - ORDINARY RESOLUTION 
 

To appoint a Director in the place of Mr. Rohit Saraf (DIN 00003994), who retires from office by rotation and, being eligible, offers himself for 
re-appointment. 
 

Resolution required : (Ordinary/ Special) Ordinary Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

Yes 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polle
d on 
outst
andin

g 
share

s 
(3)=[(
2)/(1)]
*100 

No. of 
votes 

in favour 
 
 

(4) 

No.of 
votes 

against 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of votes 
against on 

votes 
polled 

(7)=[(5)/(2)
]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 79087938 91.32 79087938 - 100.00 - 

Poll      -      -      -      - - - - 

Postal Ballot 
(if  applicable) 

     -      -      -      - - - - 

Total 86608728 79087938 91.32 79087938 - 100.00 - 

Public- 
Institutions 

E-Voting    44094 34880  79.10   34880 -    100.00 - 

Poll      -      -      -      - - - - 

Postal Ballot 
(if applicable) 

     -      -      -      - - - - 

Total       44094 34880  79.10   34880 -    100.00 - 

Public-Non 
Institutions 

E-Voting 108894533 502303 0.46 500950 1353 99.73 0.27 

Poll      -      -      -      - - - - 

Postal Ballot 
(if applicable) 

     -      -      -      - - - - 

Total 108894533 502303 0.46 500950 1353 99.73 0.27 

Total  195547355 79625121 40.72 79623768 1353 100.00 0.27 
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::  3  :: 
 

RESOLUTION NO. 3 - ORDINARY RESOLUTION 
 

Ratification of remuneration payable to Cost Auditor for the financial year 2019-20 
 

Resolution required : (Ordinary/ Special) Ordinary Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outstan

ding 
shares 

(3)=[(2)/(
1)]*100 

No. of 
votes 

in favour 
 
 

(4) 

No.of 
votes 

against 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on 

votes 
polled 

(7)=[(5)/(
2)]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 80187647 92.59 80187647 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 80187647 92.59 80187647 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880    79.10           860     34020       2.47      97.53 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total       44094       34880    79.10           860     34020       2.47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     502033        270   99.95        0.05 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total 108894533     502303   0.46     502033       270   99.95      0.05 

Total  195547355 80724830 41.28 80690540   34290   99.96      0.04 

 
RESOLUTION NO. 4 - SPECIAL RESOLUTION 
 

Re-appointment of Mrs. Urmila Gupta, as an Independent Woman Director (DIN 00637110) for a period of five years 
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outstan

ding 
shares 

(3)=[(2)/(
1)]*100 

No. of 
votes 

in favour 
 
 

(4) 

No.of 
votes 
again

st 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on votes 

polled 
(7)=[(5)/(2

)]*100 

 
 
 
 
 

Contd…4/p… 
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::  4  :: 
 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 80187647 92.59 80187647 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 80187647 92.59 80187647 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880   79.10           860   34020       2.47      97.53 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total       44094       34880   79.10           860   34020       2.47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     500950    1353   99.73       0.27 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total 108894533     502303  0.46     500950   1353   99.73       0.27 

Total  195547355 80724830  41.28 80689457 35373   99.96       0.04 
 

RESOLUTION NO. 5 - SPECIAL RESOLUTION 
 

Re-appointment of Mr. R K Saraf as Managing Director (DIN 00006102) for a period of three years 
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

Yes 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 

Polled on 
outstandi

ng 
shares 

(3)=[(2)/(1
)]*100 

No. of 
votes 

in favour 
 
 

(4) 

No.of 
votes 

against 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on 

votes 
polled 

(7)=[(5)/(
2)]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 76461378 88.28 76461378 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 76461378 88.28 76461378 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880     79.10           860   34020       2.47      97.53 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total       44094      34880     79.10           860   34020       2.47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     500950    1353   99.73       0.27 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total 108894533     502303  0.46     500950    1353   99.73       0.27 

Total  195547355 76998561    39.38 76963188  35373   99.95       0.05 
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::  5  :: 
RESOLUTION NO. 6 - SPECIAL RESOLUTION 
 

Re-appointment of Mr. Ashim Saraf as Joint Managing Director (DIN 00009581) for a period of three years 
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

Yes 

Category Mode of Voting No.of 
shares 

held 
 
 
 
 
 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outsta
nding 
shares 
(3)=[(2)
/(1)]*10
0 

No. of 
votes 

in favour 
 
 
 
 
 
 
 

(4) 

No.of 
votes 

against 
 
 
 
 
 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on votes 

polled 
(7)=[(5)/(2

)]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 76058841 87.82 76058841 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 76058841 87.82 76058841 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880   79.10           860     34020       2.47      97.53 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total       44094       34880   79.10           860     34020       2.47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     500950    1353   99.73       0.27 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total 108894533     502303  0.46     500950    1353   99.73       0.27 

Total  195547355 76596024  39.17 76560651  35373   99.95       0.05 
 

 
RESOLUTION NO. 7 - SPECIAL RESOLUTION 
 

Re-appointment of Mr. Anurag Saraf as Joint Managing Director (DIN 00009631) for a period of three years 
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

Yes 

Category Mode of Voting No.of 
shares 

held 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outstan

ding 
shares 

(3)=[(2)/(
1)]*100 

No. of 
votes 

in favour 
 
 

(4) 

No.o
f 

vote
s 

agai
nst 

 
 
 

(5) 

% of votes 
in favour 
on votes 

polled 
(6)=[(4)/(2)

]*100 

% of 
votes 

against 
on votes 

polled 
(7)=[(5)/(2

)]*100 
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:: 6  :: 
 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 75905659 87.64 75905659 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 75905659 87.64 75905659 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880   79.10           860     34020     2 .47      97.53 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total       44094       34880   79.10           860     34020      2.47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     500950    1353   99.73       0.27 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      -      - 

Total 108894533     502303  0.46     500950    1353   99.73       0.27 

Total  195547355 76442842 39.09 76407469  35373   99.95       0.05 
 

RESOLUTION NO. 8 - SPECIAL RESOLUTION 
 

To write off the investment held by the Company in Facor Minerals Pte. Limited, Singapore, a step down wholly owned 
Subsidiary  
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

Yes 

Category Mode of Voting No.of 
shares 

held 
 
 
 
 
 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outsta
nding 
shares 
(3)=[(2)
/(1)]*10
0 

No. of 
votes 

in favour 
 
 
 
 
 
 
 

(4) 

No.of 
votes 

against 
 
 
 
 
 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on votes 

polled 
(7)=[(5)/(2

)]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 76012372 87.77 76012372 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 76012372 87.77 76012372 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880   79.10       34880      -   100.00 - 

Poll      -      -      -      -      -      - - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      - - 

Total       44094       34880  79.10       34880      -  100.00 - 

Public-Non 
Institutions 

E-Voting 108894533     432803 0.40     431450 1353 99.69 0.31 

Poll      -      -      -      -      -      - - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      - - 

Total 108894533     432803 0.40     431450 1353 99.69 0.31 

Total  195547355 76480055 39.11 76478702 1353 100.00 - 
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:: 7  :: 
 
RESOLUTION NO. 9 - SPECIAL RESOLUTION 
 

Keeping the Register of Members with Registrar And Share Transfer Agent of the Company 
 

Resolution required : (Ordinary/ Special) Special Resolution 

Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No.of 
shares 

held 
 
 
 
 
 
 
 
 

(1) 

No.of 
votes 
polled 

 
 
 

(2) 

% of 
Votes 
Polled 

on 
outsta
nding 
shares 
(3)=[(2)
/(1)]*10
0 

No. of 
votes 

in favour 
 
 
 
 
 
 
 

(4) 

No.of 
votes 

against 
 
 
 
 
 
 
 
 

(5) 

% of 
votes in 
favour 

on 
votes 
polled 

(6)=[(4)/(
2)]*100 

% of 
votes 

against 
on votes 

polled 
(7)=[(5)/(2

)]*100 

Promoter 
and 
Promoter 
Group  

E-Voting 86608728 80187647 92.59 80187647 - 100.00 - 

Poll      -      -      -      -      -      -      - 

Postal Ballot 
(if  applicable) 

     -      -      -      -      -      -      - 

Total 86608728 80187647 92.59 80187647 - 100.00 - 

Public- 
Institutions 

E-Voting    44094       34880   79.10           860     34020     2 .47      97.53 

Poll      -      -      -      -      -      - - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      - - 

Total       44094       34880   79.10           860     34020     2 .47      97.53 

Public-Non 
Institutions 

E-Voting 108894533     502303   0.46     502033        270 99.95     0.05 

Poll      -      -      -      -      -      - - 

Postal Ballot 
(if applicable) 

     -      -      -      -      -      - - 

Total 108894533     502303   0.46    502033      270 99.95     0.05 

Total  195547355 80724830 41.28 80690540  34290 99.96    0.04 
 

 

Accordingly, all the resolutions proposed in the 16th Annual General Meeting of the Company are 
passed with requisite majority. The minutes of the aforesaid Annual General Meeting in compliance of 
SEBI (LODR) Regulations, 2015 are being submitted separately. Kindly upload this information on your 
website for information of investors. 
 

Thanking you, 
 

Yours faithfully, 
For FACOR ALLOYS LTD., 
 
 
 
 

 

(S.S. SHARMA) 
 

SECRETARY 
 

Encl: As above. 
 

CC    CDSL, Mumbai 
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FSEC/2019-20        Date 28th September, 2019 

 

To 

The Manager, 

The Department of Corporate Services, 

BSE Limited, 
Floor 25, P. J. Towers, Dalal Street,  
Mumbai - 400 001 
 

Dear Sir, 
 

Sub. : Summary of proceedings of the 16th Annual General Meeting 

         Ref.   : Scrip Code 532656 
 

Please note that 16th Annual General Meeting of the Members of the Company was held on 28th 
September, 2019 at 4 p.m. at the Registered office of the Company at “Administrative Building, 
Shreeramnagar-535101, Garividi, Distt. Vizianagaram, Andhra Pradesh” and concluded at 5:00 p.m. 
 

Meeting was chaired by Mr. R. K. Saraf, Chairman & Managing Director. Chairman after ascertaining 
the quorum required for the meeting called the meeting in order. He informed that the Company had 
received authorization under section 113 of the Companies Act, 2013 representing 4 members holding 
6,21,02,096 Equity Shares constituting 31.76% of the paid up Equity Share Capital of the company. 
Further, the meeting was attended by 47 individual members as per the records of attendance. 
 

The Chairman made a brief speech and thereafter resumed proceedings of the agenda items of the  
Annual General Meeting of the Company. The copy of Chairman's speech was also distributed to the 
Members attending the Meeting. 
 

The Chairman informed the Members that in compliance with the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 
2014 and the provisions of Regulation 44 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Company had extended e-voting facility to the 
Members of the Company in respect of business transacted at the 16th AGM to cast their vote 
electronically from the place other than the venue of the Meeting. It was further informed that the e- 
voting commenced at 10.00 A.M. on 25th September, 2019 and ended at 5.00 p.m. on 27th September, 
2019. Mr. Prem Shankar Rathi, practicing Chartered Accountant was appointed as the Scrutinizer by 
the Board of Directors for scrutinizing the e-voting process. 
 

The Chairman explained the objective and implications of the resolutions proposed in the Notice of 
AGM dated 14th August, 2019. Thereafter, queries and/or observations, if any, were invited from the 
shareholders. 
 

The Chairman further informed the Members that the facility for voting through Ballot paper was made 
available at the meeting for the Members who have not casted their vote through e-voting and 
requested the Scrutinizer for an orderly conduct of the voting.  
 
The resolutions for which e-voting and poll was done briefly, related to : 
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::  2  :: 

 

Sr. No. Description of Resolutions 

Ordinary 
Business 

 

1. Consideration and Adoption of the Audited Financial Statements including Audited 
Consolidated Financial Statements for the year ended 31st March, 2019 together with the 
Reports of the Board of Directors’ and the Auditors’ thereon 

2. Re-appointment of Mr. Rohit Saraf, Director (DIN 00003994) who retires by rotation 

Special 
Business 

 

3. Ratification of remuneration payable to Cost Auditor for the financial year 2019-20 

4. Re-appointment of Mrs. Urmila Gupta, as an Independent Woman Director (DIN 
00637110) for a period of five years 

5. Re-appointment of Mr. R K Saraf as Managing Director (DIN 00006102) for a period of 
three years 

6. Re-appointment of Mr. Ashim Saraf as Joint Managing Director (DIN 00009581) for a 
period of three years 

7. Re-appointment of Mr. Anurag Saraf as Joint Managing Director (DIN 00009631) for a 
period of three years 

8. To write off the investment held by the Company in Facor Minerals Pte. Limited, 
Singapore, a step down wholly owned Subsidiary  

9. Keeping the Register of Members with Registrar And Share Transfer Agent of the 
Company 

 
The Chairman further announced that the Scrutinizer shall submit his consolidated report on e-voting 
and poll taken at the AGM within 48 hours from the conclusion of the meeting. Further, the results will be 
declared and posted on the company’s/CDSL’s websites & shall also be forwarded to the stock 
exchange. 
 

Thereafter, the Chairman declared the meeting concluded. 
 

The above is for your information and taking on record. 
 

Thanking you, 
 

Yours faithfully,  
 

For FACOR ALLOYS LTD., 
 
 
 
 

 

(S.S. SHARMA) 
 

SECRETARY 
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���������������������� �!!�"# !$%$&'() *+,-./-01/23,-/1-43,-01/23,-+15-4.+6578+359-3*5-:/;0+.<-6/-0+<-3/-=1>-?.81+@-A+1+B9-,8CD5E3-3/-15784,435-+001/F+G9-HIJKLMNJOPQJRQSTLQRKOHULJTVJOUJKJWTSJLUOJQXYQQZHL[NJURJOPQJRQ\HWQZJRQSTLQRKOHULNJKWJSKMJ]QJKVVRU\QZJ]MJOPQJÛKRZNJKWJKJ_̀HLHSTSJaQSTLQRKOHULbJ]MJcKMJUIJWKdKRMNJ051784,435,9-+GG/e+.E5,-+.6f/1-C5.523,9-+,-,05E4256-4.-3*5-gh1+B3-?@155;5.3i9-,8CD5E3-3/-+.6-e43*4.-3*5-;+j4;8;-YQHdHL[JdHSHOWJdKHZJZUcLJTLZQRJkQYOHULJllJUIJmKROJllJUIJkYPQZTdQJnJOUJOPQJoYOJKWJKVVdHYK]dQJOUJOPQJpUSVKLMJKOJ3*5-15G5F+.3-34;5-6505.64.@-80/.-3*5-5q5E34F5-E+043+G-/B-OPQJpUSVKLMJURJWTYPJUOPQRJdHSHOWJKWJSKMJ]QJVRQWYRH]QZJ]MJOPQJpQLORKdJrU\QRLSQLOJIRUSJOHSQJOUJOHSQJKWJOUJSHLHSTSJRQSTLQRKOHULJURJKLMJKSQLZSQLOWJOPQRQOUJURJ+.<-;/642E+34/.,-/1-,3+383/1<-15s5.+E3;5.3-3*515/B-+.6fURJKLMJRTdQWJURJRQ[TdKOHULWJIRKSQZJOPQRQTLZQRtbJ uvwxyz{w|}~�v��wv}����JHLJOPQJQ\QLOJUIJKLMJ,3+383/1<-+;5.6;5.3,9-;/642E+34/.,9-,8C,343834/.,9-RQdKXKOHULWJURJRQ�QLKYOSQLOWJ]MJOPQJpQLORKdJrU\QRLSQLOJOUJkYPQZTdQJnJOUJOPQJWKHZJoYONJOPQĴUKRZJUIJ�HRQYOURWJUIJOPQJpUSVKLMJ]QJKLZJHWJPQRQ]MJKTOPURHWQZJKLZJQSVUcQRQZJOUJ\KRMNJKdOQRNJHLYRQKWQNJQLPKLYQJURJcHZQLJOPQJWYUVQJUIJRQSTLQRKOHULJHLYdTZHL[JWKdKRMNJVQR�THWHOQWNJ+GG/e+.E5,-+.6f/1-C5.523,9-3/-3*5-5j35.3-C83-e43*4.-3*5-SKXHSTSJVQRSHWWH]dQJdHSHOWJIURJVKMSQLOJUIJSKLK[QRHKdJ15;8.51+34/.-,05E4256-4.-AE*568G5-�-3/-3*5-,+46-?E3-+.6-UOPQRJKVVdHYK]dQJVRU\HWHULWNJHIJKLMNJUIJOPQJpUSVKLHQWJoYONJ����JKWJKSQLZQZJIRUSJOHSQJOUJOHSQNJcHOPUTOJKLMJITROPQRJRQIQRQLYQJOUJOPQJ̀ QS]QRWJUIJOPQJpUSVKLMJHLJrQLQRKdJQ̀QOHL[tbJ uvwxyz{w|}~�v��wv}����JIURJOPQJVTRVUWQJUIJ[H\HL[J5q5E3-3/-3*4,-�5,/G834/.-3*5-�/+16-/B-h415E3/1,-/B-3*5-pUSVKLMJ]QJKLZJHWJPQRQ]MJKTOPURHWQZJOUJQXQYTOQJKLZJWH[LJOPQJK[RQQSQLOJKLZJUOPQRJZUYTSQLOWJKLZJOK�QJWTYPJWOQVWJKLZJZUJKddJWTYPJKYOWNJZQQZWNJSKOOQRWJKLZJOPHL[WNJKWJHOJSKMNJHLJHOWJK]WUdTOQJZHWYRQOHULNJZQQSJLQYQWWKRMNJVRUVQRJ/1-65,41+CG5-+.6-3/-,533G5-+.<-785,34/.,9-64�E8G345,-/1-ZUT]OWJOPKOJSKMJKRHWQJHLJOPHWJRQ[KRZJHLJURZQRJOUJHSVdQSQLOJ+.6-@4F5-5q5E3-3/-3*5-B/15@/4.@-15,/G834/.>��>-�/-e1435-/q-3*5-4.F5,3;5.3-*5G6-C<-3*5-:/;0+.<-4.-�+E/1-=4.51+G,-�35>-�4;43569-A4.@+0/159-+-,350-6/e.-e*/GG<-UcLQZJkT]WHZHKRMJKLZJHLJOPHWJRQ[KRZNJOUJVKWWNJOPQJIUddUcHL[JRQWUdTOHULJKWJKJkVQYHKdJaQWUdTOHULJ�J uvwxyz{w|}����JVTRWTKLOJOUJOPQJVRU\HWHULWJUIJkQYOHULJ���-���-�+�-+.6-/3*51-+00G4E+CG5-01/F4,4/.,9-4B-+.<9-/B-OPQJpUSVKLHQWJoYONJ����NJKLZJOPQJRQdQ\KLOJaTdQWJSKZQJ3*5158.651-�E/GG5E34F5G<-3*5-�?E3��9-�5@8G+34/.-��-+.6-/3*51-+00G4E+CG5-01/F4,4/.,-/B-A���-��4,34.@-�CG4@+34/.,-+.6-h4,EG/,815-�578415;5.3,�-�5@8G+34/.,9-��� 9-3*5-¡URQH[LJ¢XYPKL[QJ̀KLK[QSQLOJoYONJ�£££JKLZJaTdQWJKLZJaQ[TdKOHULWJSKZQJOPQRQJTLZQRJ¤HLYdTZHL[JKLMJWOKOTOURMJ;/642E+34/.,9-+;5.6;5.3,-/1-15s5.+E3;5.3,-/B-+.<-/B-3*5;-B/1-3*5-34;5-C54.@-4.-B/1E5�9-3*5-=5;/1+.68;-+.6-?134EG5,-/B-?,,/E4+34/.-/B-3*5-:/;0+.<-+.6-,8CD5E3-OUJUOPQRJRQ�THWHOQJKVVRU\KdWJUIJKddJYULYQRLQZJWOKOTOURMJKLZJRQ[TdKOURMJKTOPURHOHQWJKLZJZQVKROSQLOWNJVQRWULJURJVQRWULWNJHIJKLZJOUJOPQJQXOQLOJLQYQWWKRMNJKLZJWTYPJUOPQRJVQRSHWWHULWJKLZJWKLYOHULWJKWJSKMJ]QJRQ�THRQZNJOPQJYULWQLOJUIJOPQJ̀QS]QRWJ]QJKLZJHWJPQRQ]MJKYYURZQZJOUJOPQJÛKRZJUIJ�HRQYOURWJUIJOPQJpUSVKLMJ¤PQRQHLKIOQRJRQIQRRQZJOUJKWJ_̂UKRZbNJcPHYPJOQRSJWPKddJHLYdTZQJKJZTdMJKTOPURH¥QZJ:/;;43355-/B-h415E3/1,�-3/-e1435-/q-4.-/.5-/1-;/15-31+.E*5,9-3*5-5.3415-4.F5,3;5.3,-/B-�,>���> �-�+E,-�¦Ah- �§����-4.- �§���-,*+15,-/B-�+E/1-=4.51+G,-�35>-�4;43569- kHL[KVURQNJKJkOQV�ZUcLJ̈ PUddMJUcLQZJkT]WHZHKRMJUIJOPQJpUSVKLMtJ vwxyz{w|}~�v��wv}����JIURJOPQJVTRVUWQJUIJHSVdQSQLOKOHULJUIJOPHWJRQWUdTOHULNJOPQĴUKRZJ]QJKLZJHWJPQRQ]MJKTOPURH¥QZJOUJZUJKddJWTYPJKYOWNJZQQZWNJSKOOQRWJKLZJOPHL[WNJHLYdTZHL[J]TOJLUOJdHSHOQZJOUJZQYHZQJOPQJOHSQNJ;+..519-5j35.3-+.6-31+.E*5,-/B-e1435-/q-/B-4.F5,3;5.3-4.-3*5-,*+15,-/B-�+E/1-=4.51+G,-�35>-�4;43569-A4.@+0/15-+,-+B/15,+469-5j5E834.@-.5E5,,+1<-+@155;5.3�,�9-6556,9-ZUYTSQLOWNJZQYdKRKOHULWNJTLZQROK�HL[WNJIURSWNJdQOOQRWJKLZJUOPQRJVKVQRWJKWJSKMJ]QJLQYQWWKRMNJZQWHRK]dQJKLZJQXVQZHQLOJKLZJOUJOK�QJKddJHLYHZQLOKdJKLZJLQYQWWKRMJWOQVWJIURJKLZJULJ]QPKdIJUIJOPQJpUSVKLMNJKLZJOUJWQOOdQJKddJ�TQWOHULWJURJ�TQRHQWJOPKOJSKMJKRHWQJHLJOPQJYUTRWQJUIJHSVdQSQLOHL[JOPHWJRQWUdTOHULJHLYdTZHL[JOUJWQQ�JRQ[HWORKOHULJ/B-+.<-,8E*-6/E8;5.3,9-6556,9-2G4.@-4.34;+34/.,9-+00G<4.@-IURJKLZJULJ]QPKdIJUIJOPQJpUSVKLMJKLZJWQQ�HL[JLQYQWWKRMJYULWQLOWJKLZJKVVRU\KdW©Joª�JOUJZQdQ[KOQJKLMJURJKddJUIJHOWJVUcQRWJ\QWOQZJULJOPQSJ]MJOPHWJRQWUdTOHULJOUJKLMJUIJ43,-:/;;433559-/1-4.64F468+G-h415E3/19-/1-/3*51-/�E51,-/1-QXQYTOH\QWJURJKLMJWTYPJUOPQRJVQRWULWtJ vwxyz{w|}~�v��wv}����JKddJKYOWNJZQQZWNJSKOOQRWJKLZJOPHL[WNJQHOPQRJ\QR]KdJURJcRHOOQLJURJUOPQRcHWQNJKdRQKZMJZULQJ]MJOPQJpUSVKLMJKLZJ«JURJKLMJUIJHOWJ�HRQYOURWJKLZ«/1-/�E51,-+.6f/1-15015,5.3+34F5,-B/1-+.6-4.-3*5-.+;5-/B-OPQJpUSVKLMJHLJOPHWJRQ[KRZJ]QJKLZJOPQJWKSQJKRQJPQRQ]MJ./3569-1+34256-+.6-+001/F56>�¬>-�/-E/.,4651-+.69-4B-3*/8@*3-239-3/-0+,,-e43*-/1-e43*/83-;/642E+34/.9-3*5-B/GG/e4.@-�5,/G834/.-+,-+-A05E4+G-aQWUdTOHUL�} uvwxyz{w|}����JVTRWTKLOJOUJVRU\HWHULWJUIJkQYOHULJ£J���-+.6-/3*51-+00G4E+CG5-01/F4,4/.,-/B-:/;0+.45,-?E39-���§9-3*5-:/;0+.45,-�=+.+@5;5.3-+.6-?6;4.4,31+34/.�-aTdQWNJ���JKLZJKLMJUOPQRJKVVdHYK]dQJRTdQWJIURSQZJ3*515-8.651-�4.EG864.@-+.<-,3+383/1<-;/642E+34/.-/1-15s5.+E3;5.3-3*515/B-B/1-3*5-34;5-C54.@-4.-B/1E5�9-E/.,5.3-UIJOPQJpUSVKLMJ]QJKLZJHWJPQRQ]MJKYYURZQZJOUJOPQĴUKRZJUIJ�HRQYOURWJUIJOPQJpUSVKLMJIURJ�QQVHL[JOPQJaQ[HWOQRJUIJSQS]QRWJUIJOPQJpUSVKLMJKLZJUOPQRJWQYTRHOMJPUdZQRWNJHIJKLMNJSKHLOKHLQZJTLZQRJWQYOHULJ®®JUIJOPQJpUSVKLHQWJoYON����JOU[QOPQRJcHOPJOPQJHLZQXJUIJSQS]QRWJKLZJUOPQRJ,5E8143<-*/G651,9-+3-3*5-/�E5-/B-3*5-�5@4,31+1-?.6-A*+15-R̄KLWIQRJo[QLOJUIJOPQJpUSVKLMJHtQtJ̀«WJk�MdHLQJ¡HLKLYHKdJA51F4E5,-�14F+35-�4;43569-hs� §?9-�,3-�G//19-�°*G+-lLZTWORHKdJoRQKNJmPKWQ�JlNJªQcJ�QdPH�������JKLZJKOJWTYPJVdKYQWJcHOPHLJªQcJ�QdPHJHLJOPQJkOKOQJUIJ�QdPHJcPQRQJOPQJ�5@4,31+1-+.6-A*+15-�1+.,B51-?@5.3-;+<-,*4B3-43,-/�E5-IRUSJOHSQJOUJOHSQtJJ vwxyz{w|}~�v��wv}����JOPQĴUKRZJUIJ�HRQYOURWJUIJOPQJpUSVKLMJ]QJKLZJKRQJPQRQ]MJKTOPURH¥QZJOUJZUJKddJWTYPJKYOWNJZQQZWNJSKOOQRWJKLZJOPHL[WJKWJSKMJ]QJYULWHZQRQZJ.5E5,,+1<9-65,41+CG5-/1-5j05645.3-3/-@4F5-5q5E3-3/-3*4,-RQWUdTOHULtb±y�wx²�tJ P̄QJRQdQ\KLOJQXVdKLKOURMJWOKOQSQLOJVTRWTKLOJOUJkQYOHULJ���JUIJOPQJpUSVKLHQWJoYONJ����JHLJRQWVQYOJUIJlOQSJªUWtJ�JOUJ£JUIJOPQJLUOHYQJWQOJUTOJK]U\QJHWJKLLQXQZJPQRQOUtJ̄PQJRQdQ\KLOJZQOKHdWJUIJ�HRQYOURWJWQQ�HL[JRQ�KVVUHLOSQLOJTLZQRJ�35;-³/,>-�-́-�sµ-/B-3*5-³/34E5-081,8+.3-3/-�5@8G+34/.-§¶-�§�-/B-A5E814345,-+.6-�jE*+.@5-�/+16-/B-�.64+-��4,34.@-�CG4@+34/.,-+.6-h4,EG/,815-�578415;5.3,�-�5@8G+34/.,9-���·JRQKZJcHOPJkQYRQOKRHKdJkOKLZKRZJ�JULJrQLQRKdJQ̀QOHL[WJKRQJKLLQXQZt
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